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Item 1.01 Entry into a Material Definitive Agreement
On March 31, 2022, GWG DLP Funding VI, LLC (“DLP VI”), a wholly owned subsidiary of GWG Holdings, Inc. (the “Company”), and
National Founders LP (“National Founders”), entered into a Waiver and Amendment to Credit Agreement (the “Amendment”) to DLP VI’s existing Credit
Agreement, dated as of August 11, 2021, between DLP VI, as borrower, and National Founders, as sole lender and administrative agent (the “DLP VI
Credit Agreement”). The Amendment waived an event of default under the DLP VI Credit Agreement that had resulted due to insufficient funds in a
reserve account established under the DLP VI Credit Agreement. The Amendment also provided for an additional advance by National Founders of $4.0
million, of which $1.0 million was used by DLP VI to pay an amendment fee to National Founders.
The Amendment also provides that a prepayment premium will be due and payable under the DLP VI Credit Agreement upon an acceleration of
the loans thereunder, but the provision providing for such prepayment premium will not become effective unless National Founders or one of its affiliates
makes an initial loan of at least $10.0 million under a debor-in-possession credit agreement with the Company and/or its subsidiary, GWG Life, LLC, and
such provision will cease to be effective if a final order of an applicable bankruptcy court approving such debtor-in-possession facility is not entered due to
National Founders or such affiliate being unable or unwilling to perform under such debtor-in-possession facility.
The foregoing description of the Amendment is qualified in its entirety by the terms of the Amendment, a copy of which is filed as Exhibit 10.1 to
this Current Report on Form 8-K and is incorporated herein by reference.
Item 3.01 Notice of Delisting or Failure to Satisfy a Continued Listing Rule or Standard; Transfer of Listing
On April 4, 2022, the Company received a letter (the “Letter”) from the Listing Qualifications Department of the Nasdaq Stock Market
(“Nasdaq”) notifying the Company that it was not in compliance with requirements of Nasdaq Listing Rule 5250(c)(1) as a result of not having timely filed
its Annual Report on Form 10-K for the fiscal year ended December 31, 2021 (the “Form 10-K”).
The Letter has no immediate effect on the listing or trading of the Company’s common stock on the Nasdaq Capital Market. The Letter states that
the Company is required to submit a plan to regain compliance with Rule 5250(c)(1) within 60 calendar days from the date of the Letter. If the plan is
accepted by Nasdaq, then Nasdaq can grant the Company up to 180 calendar days from the due date of the Form 10-K to regain compliance.
On April 6, 2021, the Company issued a press release announcing its receipt of the Letter. A copy of the press release is attached as Exhibit 99.1 to
this Current Report on Form 8-K and is incorporated herein by reference.
Item 9.01 Financial Statements and Exhibits
(d) Exhibits
Exhibit No.
10.1†
99.1
104
†

Description
Wavier and Amendment to Credit Agreement, dated as of March 31, 2022, between GWG DLP Funding VI, LLC and National Founders
LP
Press Release issued April 6, 2022
Cover Page Interactive Data File (embedded within the Inline XBRL document)

Certain confidential information has been excluded from this exhibit.
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SIGNATURES
Pursuant to the requirements of the Securities Exchange Act of 1934, as amended, the Registrant has duly caused this report to be signed on its
behalf by the undersigned hereunto duly authorized.
GWG HOLDINGS, INC.
Date: April 6, 2022

By:
/s/ Timothy L. Evans
Name: Timothy L. Evans
Title: Chief Financial Officer
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Exhibit 10.1
EXECUTION VERSION
Certain identified information has been excluded from this exhibit because it is both not material and is the type of information that the registrant
treats as private or confidential. The omitted information is marked with “[*]”.
WAIVER AND AMENDMENT TO CREDIT AGREEMENT
This Waiver and Amendment to Credit Agreement, dated and effective as of March 31, 2022 (this “Amendment”), is between GWG DLP Funding
VI, LLC, a Delaware limited liability company (the “Borrower”), and National Founders LP, a Delaware limited partnership (“National Founders”), in its
individual capacity as the sole Lender (as defined below) under the Credit Agreement referenced below and in its capacity as the administrative agent under
the Credit Agreement (in such latter capacity, the “Administrative Agent”).
WHEREAS, the Borrower is the borrower under that certain credit agreement, dated as of August 11, 2021 (such credit agreement, as in effect
immediately prior to the waivers and amendments being effected by this Amendment, the “Credit Agreement”), among the Borrower, the lenders from time
to time party thereto (the “Lenders”) and the Administrative Agent (each capitalized term used but not otherwise defined in this Amendment has the
meaning given to such term in the Credit Agreement); and
WHEREAS, Section 10.1 of the Credit Agreement permits the provisions of the Credit Agreement to be waived and amended from time to time
pursuant to the conditions set forth therein.
NOW THEREFORE, in consideration of the above premises and for other good and valuable consideration, the receipt and sufficiency of which
are hereby acknowledged, the Borrower, the Lender hereto and the Administrative Agent hereby agree as follows:
Section 1. Waiver Under Credit Agreement.
(a) The Borrower acknowledges and agrees that:
(i) the Required Reserve Amount as of the Remittance Date that occurred on March 16, 2022 (such Remittance Date, the
“March 2022 Remittance Date”) is $2,512,609.94 (such amount, the “March 2022 Required Reserve Amount”);
(ii) $500,330.64 of funds were in the Reserve Account (such amount of such funds, the “March 2022 Actual Reserve Amount”)
after giving effect to the transfer of funds described in Section 3(c) that occurred on March 25, 2022;
(iii) no funds have been deposited into the Reserve Account since March 25, 2022; and
(iv) an Event of Default exists on the date hereof under Section 8.1(b) of the Credit Agreement, as a result of the amount of
funds in the Reserve Account on the March 2022 Remittance Date having failed to equal at least the March 2022 Required Reserve Amount and such
failure having continued for more than five Business Days since the March 2022 Remittance Date and such failure still continuing as of the date hereof
(such Event of Default, the “March 2022 Reserve Account EoD”).

(b) At the Borrower’s request, the sole Lender hereby waives the March 2022 Reserve Account EoD during the Waiver Period (as defined
below) and grants no other waiver hereby; provided, however, such waiver of the March 2022 Reserve Account EoD is subject to the condition that all of
the representations and warranties made by the Borrower in Section 6 are true and correct in all respects on the date hereof. For purposes of clarification (i)
if any representation or warranty made by the Borrower in Section 6 is untrue in any respect on the date hereof, the waiver described in the immediately
preceding sentence shall be ineffective and void, and (ii) without limiting clause (i), the waiver described in the immediately preceding sentence shall cease
to be effective automatically upon the Waiver Period ending.
(c) As used herein, the term “Waiver Period” means the period from the date hereof to the earlier to occur of:
(i) April 8, 2022 or such later date that the Administrative Agent (in its sole discretion) may designate in writing from time to
time; and
(ii) the occurrence of any Event of Default on or after the date hereof.
(d) The parties agree that the March 2022 Reserve Account EoD will be deemed to be cured upon the following sum equaling at least the
difference of the March 2022 Required Reserve Amount minus the March 2022 Actual Reserve Amount (such difference, the “March 2022 Reserve
Account Deficiency Amount”):
(i) the aggregate amount of funds, if any, that are deposited in the Collection Account during the period from the date hereof
through the end of the Waiver Period; plus
(ii) the aggregate amount of funds, if any, that the Parent deposits in the Reserve Account, as a capital contribution to the
Borrower, during the period from the date hereof through the end of the Waiver Period (it being understood that to the extent any such deposit of funds as a
capital contribution is subsequently rescinded, the amount of funds so rescinded shall be deemed to have been never deposited in the Reserve Account for
purposes of this clause (ii)).
(e) Without limiting any other right of the Administrative Agent under any Loan Document, the Administrative Agent shall be permitted
to instruct the Securities Intermediary, from time to time during the Waiver Period, to transfer funds from the Collection Account to the Reserve Account in
an aggregate amount not to exceed the difference of (i) the March 2022 Reserve Account Deficiency Amount minus (ii) the aggregate amount of funds that
the Parent theretofore has deposited in the Reserve Account, as a capital contribution to the Borrower, since the date hereof (it being understood that to the
extent any such deposit of funds is subsequently rescinded, the amount of funds so rescinded shall be deemed to have been never deposited in the Reserve
Account for purposes of this clause (ii)).
Section 2. Additional Advance.
(a) On the date hereof, the sole Lender shall make an additional loan to the Borrower in the principal amount of $4,000,000.00, by (i)
depositing immediately available funds in the amount of $3,000,000.00 to the Borrower Account, with respect to which the Borrower has provided wire
transfer instructions therefor to the Administrative Agent by email, and (ii) on behalf of the Borrower and at the Borrower’s direction by its execution of
this Amendment, paying the sole Lender the fee due and payable to it under Section 5. Upon such loan being made, it shall constitute a Loan for all
purposes of the Loan Documents, and shall bear interest from the date hereof in accordance with Section 2.5 of the Credit Agreement, notwithstanding
anything to the contrary set forth in any Loan Document.
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(b) As authorized by the board of directors of the Borrower, and by the board of directors of the Parent, (i) the Borrower is making a
$3,000,000.00 distribution to its sole member, the Parent, on the date hereof and (ii) the Parent is making a $3,000,000.00 distribution to its sole member,
GWG Life, on the date hereof. The sole Lender hereby consents to each such distribution notwithstanding anything to the contrary set forth in any Loan
Document. To implement such distributions, the Borrower shall transfer $3,000,000.00 from the Borrower Account to an account of GWG Life promptly
following the proceeds of the Loan described in Section 2(a) being deposited in the Borrower Account.
Section 3. Amendments to Credit Agreement.
(a) Solely with respect to the March 2022 Remittance Date, clause (a) of the definition of Available Funds shall be deemed to read:
“(a)

all Collections received in respect of the Pool Policies during the period from February 1, 2022 through March 24, 2022;”.
(b) Solely with respect to the Remittance Date occurring in April 2022, clause (a) of the definition of Available Funds shall be deemed to

read:
“(a)

all Collections received in respect of the Pool Policies during the period from March 25, 2022 through March 31, 2022;”.

(c) The parties acknowledge and agree that, without modifying the term Remittance Date or Interest Payment Date in any respect, (i) the
transfer of Available Funds contemplated to occur on the March 2022 Remittance Date pursuant to Section 2.4(b) of the Credit Agreement occurred on
March 25, 2022 as if March 25, 2022 was March 16, 2022 and the amendments to the Credit Agreement described in Sections 3(e) and (f) had been made
prior to such transfer and (ii) any installment of interest on any Loan that was due and payable on the March 2022 Remittance Date instead shall have been
due and payable on March 25, 2022 and no interest shall have accrued on such installment of interest from, and including, the March 2022 Remittance Date
to, but excluding, March 25, 2022.
(d) Subject to Section 3(p), Section 1.1 of the Credit Agreement is hereby amended by adding the following defined terms thereto in the
applicable alphabetical order:
“Acceleration Discounted Interest Amount” means, as of any date of determination, (i) if such date of determination is prior to
the third anniversary of the Closing Date, an amount equal to the cumulative sum, with respect to each Remittance Date that would occur
(without regard to any repayment of any Loan occurring, or otherwise required to occur, on or after such date of determination) from such
date of determination to the third (3rd) anniversary of the Closing Date, of the amount of interest on the aggregate amount of the unpaid
principal of all Loans outstanding on such date of determination (prior to any repayment of any such principal on such date of
determination) that would have been payable on such Remittance Date had the unpaid principal amount of all outstanding Loans not
become due and payable on such date of determination (assuming that the entirety of the aggregate amount of the unpaid principal of all
Loans outstanding on such date of determination would be outstanding on such Remittance Date), discounted from such Remittance Date
to such date of determination at the Discount Rate as of the second (2nd) Business Day prior to such date of determination, and (ii) if such
date of determination is on or after the third anniversary of the Closing Date, zero Dollars. For purposes of clause (i) of the foregoing,
interest shall be calculated based upon the Interest Rate as of the date of determination prior to giving effect to any repayment of any
Loan occurring, or otherwise required to occur, on or after such date of determination, except to the extent that any such calculation
involves the Interest Rate as of a day prior to such date of determination, in which case the Interest Rate as of such day shall be used in
such calculation with respect to such day.
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“Acceleration Prepayment Percentage” means, as of any date of determination, (i) if such date of determination is prior to the
fourth anniversary of the Closing Date, [*]%, (ii) if such date of determination is on or after the fourth, but prior to the fifth, anniversary
of the Closing Date, [*]%, (iii) if such date of determination is on or after the fifth, but on or prior to the sixth, anniversary of the Closing
Date, [*]%, and (iv) if such anniversary is after the sixth anniversary of the Closing Date, [*] percent.
“Acceleration Prepayment Premium Amount” means, as of any day, an amount equal to (i) if such day is prior to the third
anniversary of the Closing Date, the sum of (a) the Acceleration Discounted Interest Amount as of such day and (b) the product of (1) the
aggregate amount of the unpaid principal of all Loans outstanding on such day prior to any repayment thereof on such day and (2) the
Acceleration Prepayment Percentage as of such day, and (ii) if such day is on or after the third anniversary of the Closing Date, the
product of (a) the aggregate amount of the unpaid principal of all Loans outstanding on such day prior to any repayment thereof on such
day and (b) the Acceleration Prepayment Percentage as of such day.
(e) Section 2.4(b)(i)(B) of the Credit Agreement is hereby amended by replacing the reference to “Section 2.4(b)(i)(E) or (F)” therein
with “Section 2.4(b)(i)(D) or (F)”.
(f) Sections 2.4(b)(i)(D) and (E) of the Credit Agreement are hereby amended and restated as follows:
“(D) fourth, to the Administrative Agent for the account of the Lenders, an amount equal to the
accrued and unpaid interest on the one or more Loans then due and payable;
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(E) fifth, to the Reserve Account, the amount, if any, necessary to cause the amount on deposit therein
to at least equal the Required Reserve Amount with respect to such Remittance Date;”.
(g) Each of Sections 2.4(b)(ii)(B) and (C) of the Credit Agreement is hereby amended by replacing the reference to “Section 2.4(b)(ii)(F)
or (G)” therein with “Section 2.4(b)(ii)(E) or (G)”.
(h) Sections 2.4(b)(ii)(E) and (F) of the Credit Agreement are hereby amended and restated as follows:
“(E) fifth, to the Administrative Agent for the account of the Lenders, an amount equal to the accrued
and unpaid interest on the one or more Loans then due and payable;
(F) sixth, to the Reserve Account, the lesser of (1) the amount, if any, necessary to cause the amount
on deposit therein to at least equal the Required Reserve Amount with respect to such Remittance Date and (2) the amount (which may
be zero) designated by the Administrative Agent;”.
(i) Subject to Section 3(p), the last sentence of Section 2.12(c) of the Credit Agreement is hereby amended and restated as follows:
“For the avoidance of doubt, but without limiting Section 8.4 in any respect, no Prepayment Premium shall be payable in connection with
any payment of principal made with any such amount pursuant to such a section.”.
(j) Section 8.3(c) of the Credit Agreement is hereby by amended by replacing the reference to “Section 8.3(d), (e), (h) or (i)” therein with
“Section 8.3(d), (e), (h) or (j)”.
(k) Each of Sections 8.3(d), (e) and (g) of the Credit Agreement is hereby amended by replacing the reference to “Section 8.3(h) or (i)”
therein with “Section 8.3(h) or (j)”.
(l) Sections 8.3(i) and (j) of the Credit Agreement are hereby amended and restated as follows:
“(i) ninth, to the Reserve Account, the amount (which may be zero) determined by the Administrative Agent in its sole
to be necessary or desirable (i) to preserve or protect the Collateral, or any portion thereof, (ii) to enhance the likelihood of, or maximize
the amount of, repayment of the one or more Loans and other Obligations or (iii) to pay, or provide for the payment of, any Borrower
Expense or any other amount chargeable to, or required to be paid by, the Borrower pursuant to the terms of any Loan Document (other
than any Obligation described in Section 8.3(j));
(j) tenth, to the Administrative Agent for the account of the Lenders, an amount equal to aggregate outstanding
principal amount of the one or more Loans; and”.
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(m) Section 8.3 of the Credit Agreement is hereby amended by adding the following as a new clause thereof immediately following
Section 8.3(j) of the Credit Agreement:
“(k) eleventh, after all of the Obligations have been indefeasibly paid or otherwise satisfied in full, to the Borrower by
deposit into the Borrower Account, or as otherwise required by Law, any such amount remaining.”.
(n) Subject to Section 3(p), Article VIII of the Credit Agreement is hereby amended by adding the following as a new section thereof
immediately following Section 8.3 of the Credit Agreement:
“Section 8.4 Acceleration Prepayment Premium Amount. Notwithstanding anything to the contrary set forth in this Agreement
or any other Loan Document, including the last sentence of Section 2.12(c), if the unpaid principal amount of all outstanding Loans shall
become due and payable pursuant to Section 8.2, whether by declaration or automatically, the Borrower shall pay to the Administrative
Agent, for the account of each Lender based on its Applicable Percentage, on the day on which the unpaid principal amount of all
outstanding Loans shall have become so due and payable, an amount equal to the Acceleration Prepayment Premium Amount as of such
day.”.
(o) The form of Remittance Report shall be amended to reflect the applicable amendments to the Credit Agreement effected by the
foregoing provisions of this Section 3.
(p) Without limiting any other provision of this Amendment:
(i) none of the amendments to the Credit Agreement described in Sections 3(d), (i) and (n) shall be effective unless and until
National Founders or an Affiliate thereof makes an initial loan to either or both of GWG Holdings and GWG Life of $10,000,000.00 (or such lesser amount
elected by GWG Holdings or GWG Life) under a debtor-in-possession credit agreement with one or both of GWG Holdings and GWG Life (the “NF DIP
Facility”); and
(ii) if, subsequent to the amendments to the Credit Agreement described in Sections 3(d), (i) and (n) becoming effective pursuant
to Section 3(p)(i), a final order of the bankruptcy court approving the NF DIP Facility is not entered due to an inability or unwillingness of National
Founders or an Affiliate thereof to perform under the NF DIP Facility, the amendments to the Credit Agreement described in Sections 3(d), (i) and (n) shall
cease to be effective automatically and any Acceleration Prepayment Premium Amount otherwise due and payable pursuant to Section 8.4 of the Credit
Agreement (after giving effect to Section 3(n), if such section was effective) shall not be due and payable.
Section 4. Certain Acknowledgments and Agreements. The Borrower expressly acknowledges and agrees that, without limiting any other right
of the Administrative Agent or any Lender under any Loan Document, the Administrative Agent shall be permitted to make one or more Protective
Advances pursuant to Section 2.13 of the Credit Agreement during the Waiver Period to the same extent that the Administrative Agent would be permitted
to do so if the waiver described in Section 1 had not been granted.
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Section 5. Amendment Fee. Simultaneously with this Amendment becoming effective, the Borrower shall pay to the Administrative Agent, for
the account of National Founders as the sole Lender on the date hereof, an amendment fee of $1,000,000.00 in immediately available funds. Such fee shall
be so paid, on the date hereof (automatically upon this Amendment becoming effective), in accordance with Section 2(a). No portion of such fee shall be
refundable under any circumstance or shall be subject to any reduction by way of setoff, counterclaim or otherwise.
Section 6. Certain Representations and Warranties of the Borrower. On and as of the date hereof, the Borrower hereby represents and
warrants to the Administrative Agent and each Lender as follows:
(a) The representations and warranties set forth in the following sections of the Credit Agreement are true and correct on and as of the
date hereof: 5.1 through 5.6; 5.8 through 5.14; 5.16; 5.18 (other than clause (c) thereof); and 5.19 through 5.29.
(b) No Loan Party has any Contractual Obligations other than pursuant to the Loan Documents to which it is party. No Default or Event
of Default has occurred and is continuing, other than the March 2022 Reserve Account EoD.
(c) The true and correct U.S. taxpayer identification numbers of the Loan Parties are set forth on Schedule 5.15 of the Credit Agreement.
Each Loan Party’s exact legal name on the date hereof and any prior legal names, and each Loan Party’s jurisdiction of organization, organizational
identification number and registered office since such Loan Party’s date of organization, are, in each case, as set forth on Schedule 5.15 of the Credit
Agreement. Except as set forth on Schedule 5.15 of the Credit Agreement, no Loan Party has changed its name nor does it have any trade names, fictitious
names, assumed names or “doing business” names.
(d) Each Pool Policy is an Eligible Policy. Each Pool Policy included in the calculation of the Borrowing Base in any Remittance Report
or Borrowing Base Certificate delivered prior to the date hereof was an Eligible Policy as of the date of calculation of the Borrowing Base set forth in such
Remittance Report or Borrowing Base Certificate, as the case may be.
(e) The data set forth in the Data Tape that the Borrower delivered in connection with the Monthly Period Determination Date that
occurred in March 2022 was true and correct in all material respects as of the date of such Data Tape.
(f) No Beal LSA Default/Event of Default or L Bond Default/Event of Default (each as defined in the waiver, dated February 24, 2022,
among the Borrower, National Founders, in its individual capacity as the sole Lender, and the Administrative Agent) has occurred and is continuing as of
the date hereof, other than an L Bond Default/Event of Default existing on the date hereof solely due to there having been a failure to pay an installment of
principal and interest under the L Bond Indenture (as defined in such February 24, 2022 waiver) when due.
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Section 7. Release.
(a) The Borrower, on its own behalf and on behalf of each subsidiary of the Borrower, each manager, director, officer and employee of
the Borrower or any such subsidiary, each predecessor, successor, assign, heir, executor, administrator, agent and other legal representative of the Borrower
or any such other Person and any Person claiming by or through any or all of the foregoing (collectively, the “Borrower Releasors”):
(i) acknowledges and confirms that it does not have any ground to challenge, and agrees not to challenge or otherwise allege or
pursue any matter, cause or claim that challenges, in any case based upon any act or omission of any Indemnitee occurring prior to the date hereof or any
fact otherwise known to it as of the date hereof, the effectiveness, the genuineness, validity, collectability or enforceability of or under any Loan Document;
and
(ii) unconditionally and forever waives, remises, releases, discharges and holds harmless each Indemnitee, each Affiliate of any
Indemnitee, each member, stockholder, manager, director, officer, employee, attorney, agent or representative of any Indemnitee or any such Affiliate, each
predecessor, successor, assign, heir, executor, administrator, agent and other legal representative of any Indemnitee, any such Affiliate or any such other
Person and any Person claiming by or through any or all of the foregoing (collectively, the “Released Persons”), from and against, and agrees not to allege
or pursue any or all of, any action, cause of action, suit, debt, liability, loss, expense, claim, counterclaim, cross-claim, demand, defense, offset, opposition,
demand and other right of action whatsoever, whether now known or unknown, past or present, asserted or unasserted, contingent or liquidated, whether in
law, equity or otherwise, which any of any Borrower Releasor ever had, now has, may have, or claim to have against any of the Released Persons, by
reason of any matter, cause or thing whatsoever, with respect to any event or omission occurring or arising on or prior to the date hereof and relating to any
or all of the Loan Documents, any transaction relating thereto or any action or omission in connection therewith (collectively, the “Claims”).
(b) The foregoing release shall be construed in the broadest sense possible.
(c) The Borrower, on its own behalf and on behalf of each other Borrower Releasor, represents and warrants, hereby absolutely,
unconditionally and irrevocably agrees never to commence, prosecute, cause to be commenced or prosecuted, voluntarily aid in any way or foment any
suit, action or other proceeding (at law, in equity, in any regulatory proceeding or otherwise), or otherwise seek any recovery, or to attack the amount,
validity or priority of any payment or performance obligation (including any right to any security therefor), contingent or otherwise, under any of the Loan
Documents, against any Released Person based on any of the Claims being released hereby.
(d) The Borrower, on its own behalf and on behalf of each other Borrower Releasor, hereby specifically represents, warrants,
acknowledges and agrees that (i) none of the provisions of this Section 7 shall be construed as or constitute an admission of any liability on the part of any
Released Person and (ii) the provisions of this Section 7 shall constitute an absolute bar to any Claim of any kind, whether any such Claim is based on
contract, tort, warranty, mistake or any other theory, whether legal, statutory, equitable or other.
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Section 8. Miscellaneous.
(a) Nothing contained herein shall, by implication or otherwise, be deemed to constitute a waiver or amendment of, or a consent to the
departure from, any term, provision or condition of the Credit Agreement or any other Loan Document, except as expressly set forth in Section 1, 2, 3 or
4(a), or limit, impair or prejudice any right, power or remedy that any party to, or third party beneficiary of, a Loan Document may now or in the future
have under such Loan Document or otherwise under any Law or at equity, which shall remain in full force and effect, and the Administrative Agent and
each Lender hereby reserve all such rights and remedies. The execution, delivery and effectiveness of this Amendment shall not operate as a waiver of any
right, power or remedy of the Administrative Agent or any Lender under any of the Loan Documents, nor constitute a waiver or amendment of any
provision of any of the Loan Documents, for any purpose, except as expressly set forth in Section 1, 2, 3 or 4(a). This Amendment does not constitute a
waiver of any now or hereafter existing Default or Event of Default (including any Default or Event of Default that may exist from a circumstance
described in National Founders’ December 1, 2021 letter to the Borrower), except as expressly set forth in Section 1 with respect to the March 2022
Reserve Account EoD, or any right, power, privilege, remedy, recourse or defense available to any Lender or the Administrative Agent now or in the future
under any Loan Document (including under Section 8.2 of the Credit Agreement), or under any Law or in equity, with respect to any such Default or Event
of Default.
(b) The waiver by any party of a breach of any provision of any Loan Document, or otherwise of any Default or Event of Default, shall
not operate or be construed as a waiver of any subsequent or other breach, Default or Event of Default, whether or not similar, and no such waiver shall
operate or be construed as a continuing waiver unless so provided. No delay on the part of any party in exercising any right, power, privilege, remedy,
recourse or defense under any Loan Document (including under Section 8.2 of the Credit Agreement), or under any Law or in equity, shall operate as a
waiver thereof, and no single or partial exercise of any such right, power, privilege, remedy, recourse or defense shall preclude any other or further exercise
thereof or the exercise of any other right, power, privilege, remedy, recourse or defense under any Loan Document or under any Law or in equity. All
rights, powers, privileges, remedies, recourse or defenses existing under the Loan Documents, or any single Loan Document, or at law or in equity, are
cumulative to, and not exclusive of, any right, power, privilege, remedy, recourse or defense otherwise available.
(c) This Amendment is a Loan Document.
(d) This Amendment and any claims, controversy, dispute or cause of action (whether in contract or tort or otherwise) based upon, arising
out of or relating to this Amendment shall be governed by, and construed in accordance with, the law of the State of New York.
(e) This Amendment may be executed in counterparts (and by different parties hereto in different counterparts), each of which shall
constitute an original, but all of which when taken together shall constitute a single contract. This Amendment constitutes the entire contract among the
parties relating to the subject matter hereof and supersedes any and all previous agreements and understandings, oral or written, relating to the subject
matter hereof. Upon each of the Borrower, National Founders and the Administrative Agent delivering an executed counterpart of this Amendment to each
such other party, this Amendment shall become effective with deemed effect as of 12:00 a.m., EDT, on the date hereof. Delivery of an executed counterpart
of a signature page of this Amendment by facsimile or other electronic imaging means (e.g. “pdf” or “tiff”) shall be effective as delivery of a manually
executed counterpart of this Amendment.
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(f) If any provision of this Amendment is held to be illegal, invalid or unenforceable, (i) the legality, validity and enforceability of the
remaining provisions of this Amendment shall not be affected or impaired thereby and (ii) the parties shall endeavor in good faith negotiations to replace
the illegal, invalid or unenforceable provisions with valid provisions the economic effect of which comes as close as possible to that of the illegal, invalid
or unenforceable provisions. The invalidity of a provision in a particular jurisdiction shall not invalidate or render unenforceable such provision in any
other jurisdiction.
(g) For all purposes of this Amendment, except as otherwise expressly provided for in this Amendment or unless the context of this
Amendment otherwise requires: (i) whenever the words “include,” “includes” or “including” are used in this Amendment they shall be deemed to be
followed by the words “without limitation”; (ii) the words “hereof,” “herein” and “hereunder” and words of similar import when used in this Amendment
shall refer to this Amendment as a whole and not to any particular provision of this Amendment, and article, section, schedule and exhibit references shall
refer to this Amendment unless otherwise specified; (iii) the meanings given to terms defined herein shall be equally applicable to both singular and plural
forms of such terms; (iv) words herein of any gender are deemed to include the other gender and the neuter, and vice-versa; (v) a reference herein to any
party to this Amendment or any other agreement or document shall be deemed to refer to any Person that becomes (or became, if applicable) a successor or
permitted assign of such party, upon the occurrence thereof; (vi) a reference herein to any agreement or other document shall be to such agreement or other
document (together with the schedules, exhibits and other attachments thereto) as it may have been or may hereafter be amended, modified, supplemented,
waived or restated from time to time in accordance with its terms and the terms hereof (if applicable thereto); (vii) a reference herein to any treaty or other
legislation or to any provision of any treaty or other legislation shall include any modification or re-enactment thereof, any legislative provision substituted
therefor and all regulations and rules issued thereunder or pursuant thereto, in each case whether prior to, on or after the date hereof; (viii) all references
herein to “$,” “funds” and “dollars” refer to United States currency; and (ix) the word “will” shall be construed to have the same meaning and effect as the
word “shall”.
[REMAINDER OF PAGE INTENTIONALLY LEFT BLANK]
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IN WITNESS WHEREOF, this Amendment has been duly executed and delivered as of the date first above written.
GWG DLP FUNDING VI, LLC
By:
Name:
Title:
NATIONAL FOUNDERS LP,
as the Administrative Agent
By:
Name:
Title:
NATIONAL FOUNDERS LP,
as a Lender
By:
Name:
Title:
[Waiver and Amendment]
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ACKNOWLEDGMENT AND RELEASE
The Parent acknowledges the foregoing and agrees to effect the distribution described in clause (ii) of the first sentence of Section 2(b) above and
furthermore agrees that the foregoing does not in any respect amend, modify, reduce, release or discharge (i) any of the Parent’s obligations under the
Parent Security Agreement or any other Loan Document to which the Parent is a party or (ii) any Lien or other security interest that the Parent has granted,
or hereafter grants, under the Parent Security Agreement. The Parent furthermore acknowledges and agrees that the terms and provisions of the Limited
Guarantee and the other Loan Documents, as amended by this Amendment in the case of the Credit Agreement, are and shall remain in full force and effect
and shall continue to constitute the legal, valid, binding and enforceable obligations of each Loan Party party thereto.
The Parent, on its own behalf and on behalf of each subsidiary of the Parent, each manager, director, officer and employee of the Parent or any such
subsidiary, each predecessor, successor, assign, heir, executor, administrator, agent and other legal representative of the Parent or any such other Person and
any Person claiming by or through any or all of the foregoing (collectively, the “Parent Releasors”):
(i) acknowledges and confirms that it does not have any ground to challenge, and agrees not to challenge or otherwise allege or pursue any matter,
cause or claim that challenges, in any case based upon any act or omission of any Indemnitee occurring prior to the date hereof or any fact otherwise known
to it as of the date hereof, the effectiveness, the genuineness, validity, collectability or enforceability of or under any Loan Document; and
(ii) unconditionally and forever waives, remises, releases, discharges and holds harmless each Released Person, from and against, and agrees not
to allege or pursue any or all of, any Claim.
The foregoing release shall be construed in the broadest sense possible.
The Parent, on its own behalf and on behalf of each other Parent Releasor, represents and warrants, hereby absolutely, unconditionally and irrevocably
agrees never to commence, prosecute, cause to be commenced or prosecuted, voluntarily aid in any way or foment any suit, action or other proceeding (at
law, in equity, in any regulatory proceeding or otherwise), or otherwise seek any recovery, or to attack the amount, validity or priority of any payment or
performance obligation (including any right to any security therefor), contingent or otherwise, under any of the Loan Documents, against any Released
Person based on any of the Claims being released hereby.
The Parent, on its own behalf and on behalf of each other Parent Releasor, hereby specifically represents, warrants, acknowledges and agrees that (i) none
of the provisions of the foregoing general release shall be construed as or constitute an admission of any liability on the part of any Released Person and (ii)
the provisions of the foregoing general release shall constitute an absolute bar to any Claim of any kind, whether any such Claim is based on contract, tort,
warranty, mistake or any other theory, whether legal, statutory, equitable or other.
[REMAINDER OF PAGE INTENTIONALLY LEFT BLANK]
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GWG DLP FUNDING HOLDINGS VI, LLC
By:
Name:
Title:
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ACKNOWLEDGMENT AND RELEASE
GWG Holdings acknowledges the foregoing and agrees that it and/or GWG Life will apply the proceeds of the distribution described in clause (ii) of the
first sentence of Section 2(b) above in accordance with the use of proceeds schedule provided by GWG Holdings to National Founders on March 30, 2022
(it being understood that the amount therein designated as “GWG” may be used by GWG Holdings for general corporate purposes, including for payment
to any one or more of the Persons listed separately on such schedule) and furthermore agrees that the foregoing does not in any respect amend, modify,
reduce, release or discharge any of GWG Holdings’ obligations under the Limited Guarantee or any other Loan Document to which GWG Holdings is a
party. GWG Holdings furthermore acknowledges and agrees that the terms and provisions of the Limited Guarantee and the other Loan Documents, as
amended by this Amendment in the case of the Credit Agreement, are and shall remain in full force and effect and are hereby ratified and confirmed and
shall continue to constitute the legal, valid, binding and enforceable obligations of each Loan Party party thereto.
GWG Holdings, on its own behalf and on behalf of each Affiliate of GWG Holdings other than the Parent or any subsidiary of the Parent (including the
Borrower or any subsidiary of the Borrower), each manager, director, officer and employee of GWG Holdings or any such Affiliate, each predecessor,
successor, assign, heir, executor, administrator, agent and other legal representative of GWG Holdings or any such other Person and any Person claiming by
or through any or all of the foregoing (collectively, the “GWG Holdings Releasors”):
(i) acknowledges and confirms that it does not have any ground to challenge, and agrees not to challenge or otherwise allege or pursue any matter,
cause or claim that challenges, in any case based upon any act or omission of any Indemnitee occurring prior to the date hereof or any fact otherwise known
to it as of the date hereof, the effectiveness, the genuineness, validity, collectability or enforceability of or under any Loan Document; and
(ii) unconditionally and forever waives, remises, releases, discharges and holds harmless each Released Person, from and against, and agrees not
to allege or pursue any or all of, any Claim.
The foregoing release shall be construed in the broadest sense possible.
GWG Holdings, on its own behalf and on behalf of each other GWG Holdings Releasor, represents and warrants, hereby absolutely, unconditionally and
irrevocably agrees never to commence, prosecute, cause to be commenced or prosecuted, voluntarily aid in any way or foment any suit, action or other
proceeding (at law, in equity, in any regulatory proceeding or otherwise), or otherwise seek any recovery, or to attack the amount, validity or priority of any
payment or performance obligation (including any right to any security therefor), contingent or otherwise, under any of the Loan Documents, against any
Released Person based on any of the Claims being released hereby.
GWG Holdings, on its own behalf and on behalf of each other GWG Holdings Releasor, hereby specifically represents, warrants, acknowledges and agrees
that (i) none of the provisions of the foregoing general release shall be construed as or constitute an admission of any liability on the part of any Released
Person and (ii) the provisions of the foregoing general release shall constitute an absolute bar to any Claim of any kind, whether any such Claim is based on
contract, tort, warranty, mistake or any other theory, whether legal, statutory, equitable or other.
[REMAINDER OF PAGE INTENTIONALLY LEFT BLANK]
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GWG HOLDINGS, INC.
By:
Name:
Title:

15

Exhibit 99.1
GWG Holdings Receives Nasdaq Notification Of Non-Compliance With Listing Rule 5250(c)(1)
Dallas, TX – April 6, 2022 – GWG Holdings, Inc. (Nasdaq GWGH) (the “Company”), a financial services firm based in Dallas, Texas, today announced
that it received a letter (the “Letter”) from the Listing Qualifications Department of the Nasdaq Stock Market (“Nasdaq”) notifying the Company that it was
not in compliance with requirements of Nasdaq Listing Rule 5250(c)(1) as a result of not having timely filed its Annual Report on Form 10-K for the fiscal
year ended December 31, 2021.
The Letter has no immediate effect on the listing or trading of GWGH’s common stock on the Nasdaq Capital Market. The Letter states that the company is
required to submit a plan to regain compliance with Rule 5250(c)(1) within 60 calendar days from the date of the Letter. If the plan is accepted by Nasdaq,
then Nasdaq can grant the company up to 180 calendar days from the due date of the Form 10-K to regain compliance.
About GWG Holdings, Inc.
GWG Holdings, Inc. (Nasdaq: GWGH) is an innovative financial services firm based in Dallas, Texas.
Through GWGH’s subsidiary, GWG Life, LLC, GWGH owns and manages a diverse portfolio of life insurance policies that, as of September 30, 2021,
included $1.8 billion in face value of life insurance policy benefits.
For more information about GWG Holdings, email info@gwgh.com or visit www.gwgh.com.
Forward-Looking Statements
This press release contains “forward-looking statements” related to future events. All statements that do not concern historical facts are forward-looking
statements. The words “believe,” “could,” “possibly,” “probably,” “anticipate,” “estimate,” “project,” “expect,” “may,” “will,” “should,” “seek,” “intend,”
“plan,” “expect,” or “consider” and similar expressions are intended to identify forward-looking statements but are not the exclusive means of identifying
such statements. Forward-looking statements are subject to risks and uncertainties, which could cause actual results to differ materially from such
statements, including but not limited to the risk that we may not be able to file the Form 10-K within the timeframe required by Nasdaq and risks that we
may not regain compliance with Nasdaq continued listing requirements within the applicable grace period, as well as the other risks set forth in our filings
with the Securities and Exchange Commission. These forward-looking statements should be considered in light of these risks and uncertainties. We base
forward-looking statements on information currently available to us at the time of this press release and undertake no obligation to update or revise any
forward-looking statements, whether as a result of changes in underlying circumstances, new information, future events or otherwise, except as required by
law.
Media Contact:
Dan Callahan
Director of Communication
GWG Holdings, Inc.
(612) 787-5744
dcallahan@gwgh.com

